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Disclaimer and Disclosures

Cumberland Securities Company, Inc. (the “Advisor”) is registered as a Municipal Advisory firm with the U.S. Securities and Exchange Commission (the “SEC”) and the Municipal Securities Rulemaking Board (the “MSRB”). A
municipal advisory client brochure is posted on the website of the Municipal Securities Rulemaking Board (www.msrb.org) that describes the protections that may be provided by the Municipal Securities Rulemaking Board
rules and how to file a complaint with an appropriate regulatory authority. The Advisor will maintain all required registrations with the SEC and the MSRB and the Advisor will disclose any legal or disciplinary events, including
information about any criminal actions, regulatory actions, investigations, terminations, judgments, liens, civil judicial actions, customer complaints, arbitrations and civil litigation, and other detailed information. The Issuer may
electronically access the Advisor’s most recent Form MA and each employee’s most recent Form MA-I filed with the Commission at https://www.sec.gov/edgar/searchedgar/companysearch.html. As of the date hereof,
Cumberland Securities Company, Inc. has never had legal or disciplinary event.

The Advisor hereby discloses that it generally operates under a contingent fee form of compensation. Under a contingent fee form of compensation, payment of the Municipal Advisor’s fee is dependent upon the successful
completion of a financing or other transaction. Although this form of compensation may be customary for the Issuer, it presents a conflict because the Advisor may have an incentive to recommend unnecessary financings
or financings that are disadvantageous to the client. All recommended financings are reviewed by the firm to confirm that that they are suitable for each client. Upon execution of a Municipal Advisory Agreement, the
Advisor will have a legally binding fiduciary responsibility to put the financial interests of the Issuer before its own. The Advisor hereby discloses that the determination of any municipal advisory fee or other compensation
will be mutually agreeable between the Issuer and the Advisor pursuant to a Fee Letter.

The Advisor hereby discloses that it receives the use of a Bloomberg license courtesy of Raymond James and Associates. The use of this license is not contingent upon any specific existing or future business. All recommended
financings and investments are reviewed by the firm to confirm that that they are suitable for each client.

This presentation/report may contain "forward-looking" information. Such information may include, but not be limited to, projections, forecasts or estimates of cash flows, interest rate coupons, yields or potential debt
service savings, scenario analyses and proposed or expected debt portfolio composition. Any forward-looking information is based upon certain assumptions about future events or conditions and is intended only to illustrate
hypothetical results under those assumptions (not all of which are specified herein or can be ascertained at this time). It does not represent actual results that may be available to you. Actual events or conditions are unlikely
to be consistent with, and may differ significantly from, those assumed.

IRS Circular 230 Disclosure: The Advisor and its employees are not in the business of providing, and do not provide, tax or legal advice. Any statements in this presentation regarding tax matters were not intended or written
to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Any such taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax

advisor.

Risk Disclosures:

Fixed Rate Bonds

Material Risk Consideration

Description of Risk

Potential Consequences

Issuer Default Risk

Possibility that the Issuer defaults under the authorizing documents

e Range of available remedies may be brought against Issuer (e.g. forcing
issuer to raise taxes or rates)

e Credit ratings negatively impacted

e Access to capital markets impaired

e Possibility of receivership or bankruptcy for certain issuers

Redemption Risk

The ability to redeem the bonds prior to maturity may be limited

e Inability to refinance at lower interest rates

Refinancing Risk

Possibility that the bonds cannot be refinanced

e Inability to refinance at lower interest rates

Reinvestment Risk

Possibility that the Issuer may be unable to invest unspent proceeds at or near the interest rate on |

the bonds

Negative arbitrage resulting in a higher cost of funds

Tax Compliance Risk

For tax-exempt bonds, possibility that failure to comply with tax-related covenants results in the | e

bonds becoming taxable obligations

Increase in debt service costs retroactively to date of issuance
e Possible mandatory redemption of bonds affected

* Risk of IRS Audit

o Difficulty in refinancing the bonds

e Access to tax-exempt market impacted

o Difficulty in issuing future tax-exempt debt

Variable Rate Demand Bonds (“VRDB”) / Floating Rate Notes (“FRN”) / Bank Index Loan (“Index”) / “Put Loan” (e.g. Fixed Rate for Five (5) Years, then Rate Resets to New Rate)

Material Risk Consideration

Description of Risk (Type of Debt Risk Applicable to)

Potential Consequences

Interest Rate Risk

Possibility that the interest rate may increase on an interest reset date
(VRDB, FRN, Index, Put Loans)

Increase in debt service cost (up to maximum rate)
Lower debt service coverage
Lower cash reserves

Index Risk

Possibility that the method of determining the index (LIBOR or SIFMA) could
change

Indices may be affected by factors unrelated to FRN’s/Index Loan or the tax-
exempt market

(VRDB, FRN, Index, Put Loans)

Increase in debt service costs

Lower debt service coverage

Lower cash reserves

Provision should be made for alternate mechanism to determine rate

Issuer Default Risk

Possibility that the Issuer defaults under the authorizing documents
(VRDB, FRN, Index, Put Loans)

Range of available remedies may be brought against Issuer (e.g., forcing Issuer to raise taxes or
revenues)

Credit ratings negatively impacted

Default could impact remarketing which could cause increase in debt service costs

Access to capital markets impaired

Issuer Ratings Downgrade Risk

Possibility that a downgrade of the issuer’s rating(s) may result in optional
tenders or an increase in fees payable to the bank providing the liquidity
facility (VRDB, FRN, Index, Put Loans)

Ratings change could impact remarketing which could cause an increase in debt service cost
Higher liquidity facility fees resulting in higher cost of funds

Liquidity Risk

Possibility that VRDB'’s cannot be successfully remarketing, resulting in Bank
Bonds (VRDB)

Increase in debt service costs due to higher bank bond rate and accelerated principle repayment
May be required to refinance or term out the VRDO'’s
Inability to refinance or possibly higher interest rates

Liquidity Provider Default Risk

Possibility that the bank providing the liquidity facility supporting the VRDO’s
defaults in its obligations under the liquidity facility (VRDB)

Issuer required to repay principal and accrued interest if Issuer is not able to refinance
Increase in debt service costs

Liquidity Provider Ratings
Downgrade

Possibility that a downgrade of the liquidity provider’s rating(s) may result in
optional tenders (VRDB)

Ratings change could impact remarketing which could cause an increase in debt service cost

Refinancing Risk

Possibility that the FRN, Index or Put Loan cannot be remarketed or
refinanced
(FRN, Index, Put Loans)

Hard Put: must repay principal and accrued interest or Event of Default

Soft Put: higher interest rate on debt and higher debt service costs up to maximum rate
Increase in debt service costs upon any refinancing

Inability to refinance or possibly higher interest rates

Regulatory Risk

Possibility that prospective regulatory requirements increase cost of
obtaining and maintaining the liquidity facility (VRDB, FRN, Index, Put Loans)

Increase in debt service costs
Higher liquidity facility fees resulting in higher cost of funds

Reinvestment Risk

Possibility that the issuer may be unable to invest unspent proceeds at or near
the interest rate on the bonds (VRDB, FRN, Index, Put Loans)

Negative arbitrage resulting in higher cost of funds

Remarketing Risk

Possibility that the remarketing agent does not perform its duties in a
satisfactory manner or may resign or cease its remarketing efforts
(VRDB)

Higher interest rates
Difficulty remarketing the VRDO'’s
May require appointment of a successor remarketing agent

Renewal Risk

Possibility that the facility or loan will not be extended for a successive
commitment period or not be replaced at a reasonable cost
(VRDB, FRN, Index, Put Loans)

Issuer required to repay principal and accrued interest on tender date if issuer is not able to
refinance
Increase in debt service costs

Tax Compliance Risk

For tax exempt bonds, possibility that failure to comply with tax related
covenants result in the bonds becoming taxable obligations
(VRDB, FRN, Index, Put Loans)

Increase in debt service costs retroactively to date of issuance
Possible mandatory redemption of bonds affected

Risk of IRS audit

Difficulty in refinancing the bonds

Access to tax exempt market impacted

Difficulty in issuing future tax-exempt debt
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$10,595,000

Jefferson County, Tennessee
General Obligation Loan, Series 2010
Qualified School Construction Bonds - Monthly Payments

State Loan - Monthly Payments - Non-Callable

Estimated Debt Service

Estimated Total
Principal and State
Fees (Net of

Date Principal Coupon Gross Interest Gross Total Estimated Rebate State Fees Rebate)
06/30/2023 - - - - - -
06/30/2024 661,111.44 4.848% 513,645.60 1,174,757.04 (476,663.12) 8,475.96 706,569.88
06/30/2025 661,111.44 4.848% 513,645.60 1,174,757.04 (476,663.12) 8,475.96 706,569.88
06/30/2026 661,111.44 4.848% 513,645.60 1,174,757.04 (476,663.12) 8,475.96 706,569.88
06/30/2027 726,189.63 4.848% 513,645.60 1,239,835.23 (476,663.12) 8,475.96 771,648.07
06/30/2028 62,324.01 4.848% 256,822.80 319,146.81 (238,331.56) 2,118.99 82,934.24

Total $2,771,847.96 $2,311,405.20 $5,083,253.16 (2,144,984.03) $36,022.83 $2,974,291.96
Date And Term Structure
D=0 OO 6/01/2022
FIISt COUPON DALE........viiiiiiicieiset bbb bbbt bbbttt 6/01/2023
FrequenCy OF INTEIESt PAYMENTS. ..ot bbb 1 Per Year
First Serial IMATUIILY DALe..........ccuiiiiiieieieiiiec bbb bbb bbb 6/01/2023
Yield Statistics
AVETAGE COUDPON. ...ttt 0008400 b bbb bbbt 4.8480000%

AVETAGL LT

2.591 Years

Cumberland Securities Company, Inc.
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Federally Taxable Recovery Zone Economic Development Bonds - TIC 3.68%

$16,000,000

Jefferson County, Tennessee
General Obligation Bonds, Series 2010

Schools - Callable 6-1-2023

Debt Service

Part 1 of 2
Date Principal Coupon Interest Treasury Rebate Total P+l Fiscal Total

06/01/2023 - - - - - -
12/01/2023 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2024 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2024 - - - - - 617,344.00
12/01/2024 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2025 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2025 - - - - - 617,344.00
12/01/2025 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2026 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2026 - - - - - 617,344.00
12/01/2026 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2027 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2027 - - - - - 617,344.00
12/01/2027 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2028 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2028 - - - - - 617,344.00
12/01/2028 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2029 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2029 - - - - - 617,344.00
12/01/2029 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2030 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2030 - - - - - 617,344.00
12/01/2030 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2031 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2031 - - - - - 617,344.00
12/01/2031 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2032 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2032 - - - - - 617,344.00
12/01/2032 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2033 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2033 - - - - - 617,344.00
12/01/2033 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2034 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2034 - - - - - 617,344.00
12/01/2034 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2035 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2035 - - - - - 617,344.00
12/01/2035 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2036 - - 530,000.00 (221,328.00) 308,672.00 -
06/30/2036 - - - - - 617,344.00
12/01/2036 - - 530,000.00 (221,328.00) 308,672.00 -
06/01/2037 3,050,000.00 6.625% 530,000.00 (221,328.00) 3,358,672.00 -
06/30/2037 - - - - - 3,667,344.00
12/01/2037 - - 428,968.75 (179,137.35) 249,831.40 -
06/01/2038 4,175,000.00 6.625% 428,968.75 (179,137.35) 4,424,831.40 -
06/30/2038 - - - - - 4,674,662.80

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG



Schools -

$16,000,000
Jefferson County, Tennessee
General Obligation Bonds, Series 2010
Federally Taxable Recovery Zone Economic Development Bonds - TIC 3.68%

Callable 6-1-2023

Debt Service

Part 2 of 2
Date Principal Coupon Interest Treasury Rebate Total P+l Fiscal Total

12/01/2038 - - 290,671.88 (121,384.57) 169,287.31 -
06/01/2039 4,325,000.00 6.625% 290,671.88 (121,384.57) 4,494,287.31 -
06/30/2039 - - - - - 4,663,574.62
12/01/2039 - - 147,406.25 (61,556.85) 85,849.40 -
06/01/2040 4,450,000.00 6.625% 147,406.25 (61,556.85) 4,535,849.40 -
06/30/2040 - - - - - 4,621,698.80
Total $16,000,000.00 - $16,574,093.76 (6,921,341.54) $25,652,752.22 -

Date And Term Structure
[ (- o OO EUR PRSPPI 6/01/2023
Delivery Date.........ccccovvrerunenn. 6/01/2023
Frequency of Interest Payments... 2 Per Year
FITST COUPON DALE..... ..ttt ettt ettt bbbttt b ks e e b e b8 £ £ bbb Rt £ e b e b o8t £ E b e b e b e st e £ b e b e Rt bbb R R b bk e bttt b e bttt et 12/01/2023
FIrst SEFIAl IMALUITLY DAL ........cveveiiiiiiiietiiciii ittt bbb bbb bbbt bbb bbb bbbt e bbbttt bbbttt bets 6/01/2037

Yield Statistics

AAVEIAGE COUDON. ....euteetetesiet etttk sttt b et b e s et e bt s e e st e b et bes s e s e e e b £ AE e 8 £ o8 e s e e b £ R e E £ e e b £ 402 h £ A E e A e e E e A8 H e b e b e A e e R £ AR et e b e e e b e b e b e ne e b e e b et e b e e e b e nenennn 3.8584000%
BONG YA DOIIAIS.......cviviitiiti ettt sttt ettt ettt e st et e s b e st e e b e s heeteeseess e st e s et et e sae e b e ebeeae ek s ensess e st e s et et e s be et e eaeebeeseeneente s e s ebesrears $250,175.00
AAVETAGE LTttt bbb b h R b b E R £ b bR £ £ £ bR R E R bR R e bbb Rt E b bR et b bttt b bt 15.636 Years
WEIGNTEA AVEFAGE MBEUIILY ..ottt bbbt bbb bbb bbbt b ekttt 15.636 Years

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG



Monthly Payments - School Upgrades - Callable Anytime

$2,479,015.37
Jefferson County, Tennessee
Energy Efficient Schools Initiative Loan, Series 450-001
Original True Interest Cost (TIC) - 2.50%

Debt Service

Date Principal Coupon Interest Total P+l
06/30/2023 - - - -
06/30/2024 179,627.37 2.500% 1,871.30 181,498.67

Total $179,627.37 - $1,871.30 $181,498.67

Date And Term Structure

[ (< o OO PTRTSPRRON 6/01/2023
First Coupon Date..............oc...... 7/01/2023
Frequency of Interest Payments 12 Per Year
FIrSt SEITAl IMATUTTTY DATE.........oueteieririietetetii ettt ettt ettt bbb e bbb s £ bbb Rt b e b b e R £ b b e b e e b e bbbt bbb b s bbb e bttt ebetn 7/01/2023
Yield Statistics

AAVEIAGE COUDON. ...ttt bbb bbb s e b b e bbb e 0o b e H 0o b s e b E bbb e b e b E b e e bbb e bbb bbb 2.4999824%
WWEIGNTEA AVEIAGE MBEUIITY....c.e.iiietetetiiiritetet ettt bbb b b s £ bbb R £ bRt b s bbb st E e bbb et et e bbbt e bbb 0.417 Years

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG



Schools - Callable - 6-1-2028

$15,225,000
Jefferson County, Tennessee
General Obligation Refunding Bonds, Series 2020A
Original True Interest Cost (TIC) - 1.9459%

Debt Service

Date Principal Coupon Interest Total P+I Fiscal Total
06/01/2023 - - - - -
12/01/2023 - - 222,909.38 222,909.38 -
06/01/2024 795,000.00 5.000% 222,909.38 1,017,909.38 1,240,818.76
12/01/2024 - - 203,034.38 203,034.38 -
06/01/2025 835,000.00 5.000% 203,034.38 1,038,034.38 1,241,068.76
12/01/2025 - - 182,159.38 182,159.38 -
06/01/2026 880,000.00 5.000% 182,159.38 1,062,159.38 1,244,318.76
12/01/2026 - - 160,159.38 160,159.38 -
06/01/2027 920,000.00 5.000% 160,159.38 1,080,159.38 1,240,318.76
12/01/2027 - - 137,159.38 137,159.38 -
06/01/2028 970,000.00 5.000% 137,159.38 1,107,159.38 1,244,318.76
12/01/2028 - - 112,909.38 112,909.38 -
06/01/2029 1,015,000.00 5.000% 112,909.38 1,127,909.38 1,240,818.76
12/01/2029 - - 87,534.38 87,534.38 -
06/01/2030 1,065,000.00 3.000% 87,534.38 1,152,534.38 1,240,068.76
12/01/2030 - - 71,559.38 71,559.38 -
06/01/2031 1,100,000.00 2.000% 71,559.38 1,171,559.38 1,243,118.76
12/01/2031 - - 60,559.38 60,559.38 -
06/01/2032 1,120,000.00 2.000% 60,559.38 1,180,559.38 1,241,118.76
12/01/2032 - - 49,359.38 49,359.38 -
06/01/2033 1,145,000.00 2.000% 49,359.38 1,194,359.38 1,243,718.76
12/01/2033 - - 37,909.38 37,909.38 -
06/01/2034 1,165,000.00 2.000% 37,909.38 1,202,909.38 1,240,818.76
12/01/2034 - - 26,259.38 26,259.38 -
06/01/2035 1,185,000.00 2.125% 26,259.38 1,211,259.38 1,237,518.76
12/01/2035 - - 13,668.75 13,668.75 -
06/01/2036 1,215,000.00 2.250% 13,668.75 1,228,668.75 1,242,337.50

Total $13,410,000.00 - $2,730,362.62 $16,140,362.62 -

Date And Term Structure

DIEEA. ... ettt E R R Rt 6/01/2023
FIISt COUPON DALE........cuiiticiiiiiiet ettt bbbt b kst b bk e e bbb e ee b bt h bbb b st b bbbt et b ekttt b et 12/01/2023
FreqUENCY OF INTEIESE PAYMENTS. .......cviiiiitiieii ittt b bbbt bbbt b b st b e b st b et b e s e e Rt e b et e b e s e bt b et e e bt e b et b s e aben 2 Per Year
FIrSt SErIal IMBLUITLY DALE........c.oiiiiiieiiiiiitetet ettt bbbkt h b bt et b bbbt bbbttt bbbttt b bbbttt b ettt 6/01/2024

Yield Statistics

AAVETAGE COUPOM. ..etete ettt ettt se st b st b e bt b e ne e s e bR £ b e s e H £ e e b £ A0 e 8 £ 4 h e R £ e b 2R e h e s e b e A0 eh £ A8 e A e e E e R £ e b e e b e b £ A e e b e e b e s £ e b e s b e bt b e bt et e b e st et en et abennenea 2.7211108%
Weighted Average Maturity.. 7.482 Years
Bond Year Dollars.........ccccccevne. .. $100,340.00
BoNd Yield fOr ArbItrage PUMPOSES........c.oiiiiiiiiiiiiiitee ettt bbb bbbt bbbttt ettt 2.7594866%
THUE INEETESE COSE (TIC). . ittt ettt b bttt b b £ bbb E b b e h £ e b e e b e R e e b e e e b £ e b e h £ e b e R e e b e R b e b et e b e e e e bt b e st st e bbb et ebe e ens 2.7594866%

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG



Schools - Callable - 6-1-2028
$6,350,000
Jefferson County, Tennessee
General Obligation Refunding Bonds, Series 2021A
Original True Interest Cost (TIC) - 1.4398%

Debt Service
Date Principal Coupon Interest Total P+l Fiscal Total

06/01/2023 - - - - -
12/01/2023 - - 70,423.75 70,423.75 -
06/01/2024 310,000.00 3.000% 70,423.75 380,423.75 -
06/30/2024 - - - - 450,847.50
12/01/2024 - - 65,773.75 65,773.75 -
06/01/2025 425,000.00 3.000% 65,773.75 490,773.75 -
06/30/2025 - - - - 556,547.50
12/01/2025 - - 59,398.75 59,398.75 -
06/01/2026 440,000.00 3.000% 59,398.75 499,398.75 -
06/30/2026 - - - - 558,797.50
12/01/2026 - - 52,798.75 52,798.75 -
06/01/2027 455,000.00 3.000% 52,798.75 507,798.75 -
06/30/2027 - - - - 560,597.50
12/01/2027 - - 45,973.75 45,973.75 -
06/01/2028 470,000.00 3.000% 45,973.75 515,973.75 -
06/30/2028 - - - - 561,947.50
12/01/2028 - - 38,923.75 38,923.75 -
06/01/2029 480,000.00 3.000% 38,923.75 518,923.75 -
06/30/2029 - - - - 557,847.50
12/01/2029 - - 31,723.75 31,723.75 -
06/01/2030 495,000.00 2.000% 31,723.75 526,723.75 -
06/30/2030 - - - - 558,447.50
12/01/2030 - - 26,773.75 26,773.75 -
06/01/2031 505,000.00 2.000% 26,773.75 531,773.75 -
06/30/2031 - - - - 558,547.50
12/01/2031 - - 21,723.75 21,723.75 -
06/01/2032 515,000.00 2.000% 21,723.75 536,723.75 -
06/30/2032 - - - - 558,447.50
12/01/2032 - - 16,573.75 16,573.75 -
06/01/2033 525,000.00 1.500% 16,573.75 541,573.75 -
06/30/2033 - - - - 558,147.50
12/01/2033 - - 12,636.25 12,636.25 -
06/01/2034 535,000.00 1.500% 12,636.25 547,636.25 -
06/30/2034 - - - - 560,272.50
12/01/2034 - - 8,623.75 8,623.75 -
06/01/2035 545,000.00 1.550% 8,623.75 553,623.75 -
06/30/2035 - - - - 562,247.50
12/01/2035 - - 4,400.00 4,400.00 -
06/01/2036 550,000.00 1.600% 4,400.00 554,400.00 -
06/30/2036 - - - - 558,800.00

Total $6,250,000.00 - $911,495.00 $7,161,495.00 -

Date And Term Structure

Dated................ 6/01/2023
FIFSt COUPON DALE........couiuiiiiiiiiesie ettt b b ettt bbbttt bbbttt 12/01/2023
FrequenCy O INTErESE PAYMENTS...........ciiiiiiiiiiii bbb bbb bbb bbb bbb 2 Per Year
First Serial IMALUITLY DAE. .........cccoviiiiiieietei ittt ettt 6/01/2024
Yield Statistics

PNV T [ O 0] oo FO TSSOSO USSP PP VUTUPPRPPOO 1.9604151%
WEIGNEEA AVEIAGE IMALUTILY.......cvveiiecicce bbbttt 7.439 Years
Bond Year Dollars.................... $46,495.00
Bond Yield for Arbitrage Purposes.. 1.9753853%
THUE INEEIESE COSE (TIC) .ttt sttt ettt b bttt e s e ke st e b e b e ket b e st e b e st et e b e e b e e e ke s e ke b e b e b e s et e ket e b e se e b e b neeb e et eb e s ebere e 1.8570486%

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG



Jefferson County, Tennessee
Total Combined Outstanding Debt Service
Variable Rates Budgeted 5.00%

Combined - Excludes Nursing Home

Estimated Aggregate Debt Service

Estimated
Total P+I (Excludes Treasury Rebate Total P+l (Net of
Date Principal Gross Interest State Fees QSCBs Rebates) on RZEDB QSCBs Rebates)

06/30/2023 - - - - - -
06/30/2024 1,945,738.81 2,162,183.16 8,475.96 4,116,397.93 (442,656.00) 3,673,741.93
06/30/2025 1,921,111.44 2,111,261.86 8,475.96 4,040,849.26 (442,656.00) 3,598,193.26
06/30/2026 1,981,111.44 2,056,761.86 8,475.96 4,046,349.26 (442,656.00) 3,603,693.26
06/30/2027 2,101,189.63 1,999,561.86 8,475.96 4,109,227.45 (442,656.00) 3,666,571.45
06/30/2028 1,502,325.00 1,939,911.86 2,118.99 3,444,355.85 (442,656.00) 3,001,699.85
06/30/2029 1,495,000.00 1,363,666.26 - 2,858,666.26 (442,656.00) 2,416,010.26
06/30/2030 1,560,000.00 1,298,516.26 - 2,858,516.26 (442,656.00) 2,415,860.26
06/30/2031 1,605,000.00 1,256,666.26 - 2,861,666.26 (442,656.00) 2,419,010.26
06/30/2032 1,635,000.00 1,224,566.26 - 2,859,566.26 (442,656.00) 2,416,910.26
06/30/2033 1,670,000.00 1,191,866.26 - 2,861,866.26 (442,656.00) 2,419,210.26
06/30/2034 1,700,000.00 1,161,091.26 - 2,861,091.26 (442,656.00) 2,418,435.26
06/30/2035 1,730,000.00 1,129,766.26 - 2,859,766.26 (442,656.00) 2,417,110.26
06/30/2036 1,765,000.00 1,096,137.50 - 2,861,137.50 (442,656.00) 2,418,481.50
06/30/2037 3,050,000.00 1,060,000.00 - 4,110,000.00 (442,656.00) 3,667,344.00
06/30/2038 4,175,000.00 857,937.50 - 5,032,937.50 (358,274.70) 4,674,662.80
06/30/2039 4,325,000.00 581,343.76 - 4,906,343.76 (242,769.14) 4,663,574.62
06/30/2040 4,450,000.00 294,812.50 - 4,744,812.50 (123,113.70) 4,621,698.80
Total $38,611,476.32 $22,786,050.68 $36,022.83 $61,433,549.83 (6,921,341.54) $54,512,208.29

Par Amounts Of Selected Issues
2010 QSCB - Principal 2,771,848.95
2010 - RZEDB - 6-1-2023... 16,000,000.00
2011 Energy Loan 179,627.37
2020 Ref - 6-1-2028. 13,410,000.00
2021A - 2015 - 6-1-2029. 6,250,000.00
TOTAL bbb bbb bbb 38,611,476.32

Cumberland Securities Company, Inc.

Tennessee Public Finance - SPG



Jefferson County, Tennessee
Total Combined Outstanding Debt Service - Excludes Nursing Home and Federal Rebate on QSCB Loan

$10’000’000 | O Budgeted Prepayment 2010 Bonds
$9.000,000 - m2021A Bonds [
O 2020A Bonds —
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DEESI Loan |
$7,000,000 - m 2010 Bonds
$6,000,000 | 02010 QSCB Loan - Estimated [
$5,000,000 -
$4.000,000 +]
$3,000,000
$2,000,000 ]
$1,000,000 -
$- T T T T T T T T T
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2031
2032
2033

w

Fiscal Year Ending June 30



Jefferson County, Tennessee

Fixed Rate vs Variable Debt Ratio - Excludes Nursing
Home

Current Ratios

Fixed Interest Rates $ 25,261,876 100.00%
Variable Interest Rate $ - 0.00%
Total $ 25,261,876

Variable

Interest Rate
0%



$500,000
Jefferson County, Tennessee

Landfill - Trustee Held Note

General Obligation Interfund Capital Outlay Extension Note, Series 2023
(Federally Taxable) (Landfill - Interfund Loan)

Debt Service

Date Principal Coupon Interest Total P+l
06/01/2023 - - - -
06/01/2024 167,000.00 1.000% 5,416.67 172,416.67
06/01/2025 167,000.00 1.000% 3,330.00 170,330.00
06/01/2026 166,000.00 1.000% 1,660.00 167,660.00

Total $500,000.00 - $10,406.67 $510,406.67
Date And Term Structure
[ (< o OO OO TSSO URPRRTSPRRON 5/01/2023
FITST COUPON DALE......c.ciieteteiiiiieteies etttk b b b ettt b ek b £t E b h a8 E b bt R e E e b b e h et £ b e b e b e Rt £ e £ b e b e b e R e e e b e b e b e b et b e b e b sttt bt e bt es 6/01/2024
Frequency of Interest Payments... 1 Per Year
FIrSt SEITAl IMATUTITY DATE........cveteteriierieteieteiiserte ettt ettt sttt b et e e bbb bbb R e s £ b ke bR £ £ e b e b e b e b e e e b e b b e st b e b ek e bbbt e bt s bt 6/01/2024
Yield Statistics
AAVEIAJE COUDON. ...ttt b et bbb e bbb e b e b e e b b S b b0 b e b e e b b S e b b d e b bbb b e b d b e bbb 1.0000003%
Weighted Average Maturity. 2.081 Years
BONG YA DOIIATS.......c.eiviitiiticte ittt sttt sttt s et et et et e s s e besaeebeebeessehsessessesbe st e be b e sheebeeaeebeebsensenbense s enbesbesbeabesbeebeeneeneensens $1,040.67

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Landfill - Chase Bank - Callable 6-1-2027
$2,200,000
Jefferson County, Tennessee
General Obligation Capital Outlay Notes, Series 2023
Landfill - Original True Interest Cost (TIC) - 3.97%

Debt Service
Date Principal Coupon Interest Total P+l Fiscal Total

08/15/2023 - - - - -
12/01/2023 - - 25,716.78 25,716.78 -
06/01/2024 - - 43,670.00 43,670.00 -
06/30/2024 - - - - 69,386.78
12/01/2024 - - 43,670.00 43,670.00 -
06/01/2025 146,700.00 3.970% 43,670.00 190,370.00 -
06/30/2025 - - - - 234,040.00
12/01/2025 - - 40,758.01 40,758.01 -
06/01/2026 152,500.00 3.970% 40,758.01 193,258.01 -
06/30/2026 - - - - 234,016.02
12/01/2026 - - 37,730.88 37,730.88 -
06/01/2027 158,500.00 3.970% 37,730.88 196,230.88 -
06/30/2027 - - - - 233,961.76
12/01/2027 - - 34,584.66 34,584.66 -
06/01/2028 164,800.00 3.970% 34,584.66 199,384.66 -
06/30/2028 - - - - 233,969.32
12/01/2028 - - 31,313.38 31,313.38 -
06/01/2029 171,400.00 3.970% 31,313.38 202,713.38 -
06/30/2029 - - - - 234,026.76
12/01/2029 - - 27,911.09 27,911.09 -
06/01/2030 178,200.00 3.970% 27,911.09 206,111.09 -
06/30/2030 - - - - 234,022.18
12/01/2030 - - 24,373.82 24,373.82 -
06/01/2031 185,200.00 3.970% 24,373.82 209,573.82 -
06/30/2031 - - - - 233,947.64
12/01/2031 - - 20,697.60 20,697.60 -
06/01/2032 192,600.00 3.970% 20,697.60 213,297.60 -
06/30/2032 - - - - 233,995.20
12/01/2032 - - 16,874.49 16,874.49 -
06/01/2033 200,300.00 3.970% 16,874.49 217,174.49 -
06/30/2033 - - - - 234,048.98
12/01/2033 - - 12,898.53 12,898.53 -
06/01/2034 208,200.00 3.970% 12,898.53 221,098.53 -
06/30/2034 - - - - 233,997.06
12/01/2034 - - 8,765.76 8,765.76 -
06/01/2035 216,500.00 3.970% 8,765.76 225,265.76 -
06/30/2035 - - - - 234,031.52
12/01/2035 - - 4,468.24 4,468.24 -
06/01/2036 225,100.00 3.970% 4,468.24 229,568.24 -
06/30/2036 - - - - 234,036.48

Total $2,200,000.00 - $677,479.70 $2,877,479.70 -

Date And Term Structure

Dated................ 8/15/2023
FIFSt COUPON DALE........couiuiiiiiiiiesie ettt b b ettt bbbttt bbbttt 12/01/2023
FrequenCy O INTErESE PAYMENTS...........ciiiiiiiiiiii bbb bbb bbb bbb bbb 2 Per Year
First Serial IMALUITLY DAE. .........cccoviiiiiieietei ittt ettt 6/01/2025
Yield Statistics

PNV T [ O 0] oo FO TSSOSO USSP PP VUTUPPRPPOO 3.9700005%
WEIGNEEA AVEIAGE IMALUTILY.......cvveiiecicce bbbttt 7.757 Years

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Landfill
Jefferson County, Tennessee
Total Combined Outstanding Debt Service
Landfill Fund

Aggregate Debt Service

Date Principal Interest Total P+l
06/30/2023 - - -
06/30/2024 167,000.00 74,803.45 241,803.45
06/30/2025 313,700.00 90,670.00 404,370.00
06/30/2026 318,500.00 83,176.02 401,676.02
06/30/2027 158,500.00 75,461.76 233,961.76
06/30/2028 164,800.00 69,169.32 233,969.32
06/30/2029 171,400.00 62,626.76 234,026.76
06/30/2030 178,200.00 55,822.18 234,022.18
06/30/2031 185,200.00 48,747.64 233,947.64
06/30/2032 192,600.00 41,395.20 233,995.20
06/30/2033 200,300.00 33,748.98 234,048.98
06/30/2034 208,200.00 25,797.06 233,997.06
06/30/2035 216,500.00 17,5631.52 234,031.52
06/30/2036 225,100.00 8,936.48 234,036.48

Total $2,700,000.00 $687,886.37 $3,387,886.37

Par Amounts Of Selected Issues

2023 CON -3 YEar - TrUSEEE = LANFIl........c.oiiiiiiiciiie ettt sttt et et e e et e e st e besbe s b e eteeaeebeense e enbeeenen 500,000.00
2023 - Landfill - 6-1-2027 2,200,000.00
LI 72N SRRSO 2,700,000.00

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
12
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Jefferson County, Tennessee
Total Combined Outstanding Landfill Debt Service - Landfill Only
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